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 Price % 1 D 
EUR/$ 1.1918 -0.07% 
GBP/$ 1.3545 -0.08% 
AUD /$ 0.7513 -0.19% 
NZD/$ 0.6912 -0.01% 
$/JPY 109.95 -0.25% 
$/CHF 1.0011 -0.05% 
$/CAD 1.2819 -0.05% 

EUR/GBP 0.8799 0.00% 
EUR/JPY 131.03 -0.19% 
EUR/CHF 1.1931 0.02% 
GOLD $ 1309.64 -0.29% 

SILVER $ 16.43 -0.60% 
PLATINUM $ 905.91 -0.49% 

WTI $ 70.90 -0.04% 
BRENT $ 78.55 0.43% 

more data in PAGE 2 

 U.S., China still 'very far apart' on trade: US ambassador 

 Soft China April investment, retail sales suggest economy losing steam 

 Italian populists heading into overtime divided over coalition plan 

 Turkey's Erdogan plans to take greater control of economy: Bloomberg 

 Australia's RBA sees scant reason for rate rise as inflation, wages stay low 

 EDP said to plan rejecting $10.9 billion-China takeover bid 

 Kuwait to postpone VAT implementation to 2021, says parliament committee 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 24899.41 0.27% 
US S&P 500 2730.13 0.09% 
US Nasdaq 7411.32 0.11% 

EUROPE     
UK FTSE 100 7710.98 -0.18% 
FR CAC 40 5540.68 -0.02% 

GE DAX 12977.71 -0.18% 
ASIA/PACIFIC     

AU ASX200 6097.82 -0.61% 

JN Nikkei 22818.02 -0.21% 
CH CSI 300 3924.10 0.38% 

MENA     
KSA 8070.69 0.59% 

Dubai 2905.03 0.45% 
Qatar 8934.39 1.33% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 8.75 1.15% 
SOLIDERE B 8.49 0.71% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.75 - 
BLOM BANK 11.00 - 

BYBLOS BANK 1.52 - 

BLC BANK 0.93 - 

BEMO BANK 1.57 4.66% 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 3.02 0.0166 
GE 0.63 0.0160 
UK 1.49 0.0200 
FR 0.85 0.0110 
SZ 0.10 -0.004 
AU 2.83 0.0580 
JN 0.06 0.0070 

Tuesday, May 15, 2018Tuesday, May 15, 2018Tuesday, May 15, 2018   DAILY RESEARCHDAILY RESEARCHDAILY RESEARCH   

 Euro was almost flat but stuck near 4-month lows. 

 U.S. dollar was helped by recovery in treasury yields. 

 Australian dollar gained some support after RBA’s policy meeting minutes. 

 Norwegian crown rose after upbeat economic data signaled potential rate hike. 

 Turkish Lira continued to trade under pressure while hitting new all-time lows. 

 Oil prices firmed near 2014 highs. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks ended slightly higher after a choppy session. 

 Asian shares were mostly lower today in muted trading amid continuing 
uncertainty over trade tensions between China and the U.S. 

 Gulf stock markets were mostly higher yesterday. Qatari index outperformed. 

EQUITIES 

details in 
PAGE 3 

  Borrowing costs in the euro area edged higher for a third straight day on 
Tuesday, pushed up by surging oil prices, rising U.S. government bond yields 
and perceived hawkish comments this week from a ECB official. 

 Long-term borrowing costs in Italy rose to their highest in almost two months in 
early Tuesday trade, reflecting political uncertainty in the euro zone’s third 
biggest economy. 

BONDS 

 

Spread between Brent and WTI at its highest since April 2015 !!! 
details in 
PAGE 1 
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BoB Research, Bloomberg 

Australia's RBA sees scant reason for rate rise as inflation, 
wages stay low 
Australia's central bank saw little reason to lift rates this 
month as inflation remained below target and likely to remain 
subdued in the face of sluggish wage growth, minutes of its 
May policy meeting showed. The RBA Board agreed there was 
not a "strong case" for a near-term adjustment in monetary 
policy, Tuesday's six-page minutes showed. The Board still 
agrees the next move was more likely up than down, 
assuming the economy gathered momentum as expected. The 
RBA last cut rates to 1.5% in August 2016, notching up the 
longest period without a change in modern history. Financial 
markets are wagering this steady spell could last well into 
2019. Crucially, wage growth and inflation has undershot 
expectations for some years and showed little sign of heating 
up soon. Australia's jobless rate has remained stubbornly 
stuck around 5.5% and levels of underemployment - those 
already working but wanting more hours - are near historical 
highs, a major factor weighing on wages. Indeed, the RBA 
expects the unemployment rate to stay there by year-end. It is 
seen ticking lower to 5.25% by 2020. Policymakers remained 
upbeat about the outlook for Australia's A$1.8 trillion 
economy, expecting activity to pick-up to a little above 3% over 
the next two years after a somewhat disappointing 2.4% 
outcome last year. Household consumption, which has been a 
key area of uncertainty over the past year, had grown "solidly" 
last year, the RBA said, adding recent data on retail and motor 
vehicle sales suggested the momentum has continued in early 
2018. The RBA said stricter lending criteria by banks had 
helped in containing the build-up of risk on household balance 
sheets. 
EDP said to plan rejecting $10.9 billion-China takeover bid 
(Bloomberg) EDP-Energias de Portugal SA is poised to reject a 
9.1 billion euro takeover offer from China Three Gorges Corp. 
on the grounds that it undervalues Portugal’s biggest energy 
company, according to people with knowledge of the matter. 
The board of EDP, which may meet as early as this week, views 
the current bid of 3.26 euros a share as too low as it indicates a 
premium of 4.8% over Friday’s close, said the people, asking 
not to be identified because the discussions are private. EDP is 
also working with advisers including UBS Group AG and 
Morgan Stanley on the potential deal, they said. 
Kuwait to postpone VAT implementation to 2021, says 
parliament committee 
Kuwait will not implement value-added tax before 2021 but 
will push ahead with introducing excise tax, parliament's 
budget committee said in a statement posted on the 
assembly's website on Tuesday. "The committee said 
implementation of value-added tax in Kuwait will be 
postponed until 2021, and that the finance ministry saw the 
need to expedite measures for excise tax on select products 
such as tobacco, energy drinks and carbonated drinks," it said 
without elaborating. Their state finances strained by low oil 
prices, the six wealthy Gulf Arab oil exporting countries 
originally agreed to introduce VAT at a 5% rate at the start of 
this year, and Saudi Arabia and the United Arab Emirates did 
so. 

CHART OF THE DAY 

 
US, China still 'very far apart' on trade: US ambassador 
(Reuters) The US wants China to give a timetable on how it 
will open up its markets to US exports as the two countries 
are still "very far apart" on resolving trade frictions, US 
Ambassador to China Terry Branstad said on Tuesday. 
Washington and Beijing have proposed tens of billions of 
dollars in tariffs in recent weeks, fanning worries of a full-
blown trade war that could hurt global supply chains and dent 
business investment plans. Earlier this month, a US delegation 
led by Treasury Sec Mnuchin presented China with a list of 
demands to tackle allegations of intellectual property theft 
and other trade policies Washington considers unfair. The two 
countries failed to reach an agreement on the long list of US 
demands, and decided to resume talks in Washington. 
Soft China April investment, retail sales  
China reported weaker-than-expected investment and retail 
sales in April and a drop in home sales, clouding its economic 
outlook even as policymakers try to navigate debt risks and 
defuse a heated trade row with the US. Fixed asset 
investment grew the slowest since 1999 while the pace of 
retail sales softened to a 4-month low, suggesting a long-
anticipated slowdown in the world's second-largest economy 
may finally be setting in even as protectionism is on the rise. 
The lone bright spot on Tuesday's activity data was industrial 
output, which jumped more than expected as automobile and 
steel production surged. Industrial output rose 7.0% in April, 
the National Bureau of Statistics said, beating forecasts for a 
rise of 6.3% and up from a 7-month low of 6.0% in March. Sino-
US trade frictions have yet to show an impact on China's 
economy, the statistics bureau said. But while April exports 
and imports were surprisingly solid, business surveys point to 
a sharp weakening in export order growth, possibly as 
companies grow worried about being stuck with high 
inventories if the US and China start imposing tit-for-tat tariffs. 
Analysts also suspect some firms may be rushing out 
shipments to beat any punitive trade measures, flattering the 
most recent export figures but blunting future gains. 
Italy populists head into overtime divided over coalition plan 
(Bloomberg) Italy’s populists are struggling to nail down the 
final details of their plans to form the next government and 
tensions are beginning to mount. “Either we get started or we 
say goodbye to each other,” League leader Matteo Salvini said 
after talks with President Sergio Mattarella Monday. He said 
he’s asked for “a few more hours” to complete a coalition deal 
and “to do what I promised Italians.” Signs are that it will take 
longer than that. 
Turkey's Erdogan plans to take greater control of economy 
(Bloomberg) Turkey's Tayyip Erdogan said he plans to take 
greater control of the economy after presidential elections 
next month and the central bank will have to take note of 
what the president says and act accordingly. His comments 
helped pushed the ailing lira to a fresh record low of 4.3990 
against the dollar, bringing its losses this year to more than 
13%. In an interview with Bloomberg Television broadcast on 
Tuesday, Erdogan said the central bank was independent but 
it cannot ignore signals from the head of the executive once 
the switch to a presidential system is complete. "I will take the 
responsibility as the indisputable head of the executive in 
respect of the steps to be taken and decisions on these 
issues," he said in the interview, made during a visit to Britain. 
Turkey has called snap presidential and parliamentary 
elections for June 24 and polls show Erdogan as the strongest 
candidate to win the presidential vote.  

Spread: Brent vs WTI 
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The spread of Brent over WTI hit $7.44, its 
highest since April 2015. 

 

Brent crude hit today May 15, $78.74, its 
highest since November 2014. 

WTI crude hit on May 10, 71.89, its highest 
since November 2014.  



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 92.770 0.20% 92.809 92.607 92.690 92.243 

EUR/$ 1.1918 -0.07% 1.1938 1.1910 1.1996 1.1926 

GBP/$ 1.3545 -0.08% 1.3572 1.3524 1.3608 1.3535 

AUD /$ 0.7513 -0.19% 0.7538 0.7503 0.7565 0.7525 

NZD/$ 0.6912 -0.01% 0.6920 0.6892 0.6974 0.6911 

$/JPY 109.95 -0.25% 110.00 109.65 109.67 109.21 

$/CAD 1.2819 -0.05% 1.2823 1.2792 1.2813 1.2751 

$/CHF 1.0011 -0.05% 1.0020 0.9992 1.0008 0.9958 

$/SEK 8.6415 0.02% 8.6555 8.6071 8.6435 8.5691 

$/NOK 8.0221 0.15% 8.0499 8.0038 8.0368 7.9641 

$/DKK 6.2502 -0.06% 6.2542 6.2397 6.2458 6.2105 

$/TRY 4.3867 -0.43% 4.3981 4.3494 4.3710 4.2895 

EUR/GBP 0.8799 0.00% 0.8818 0.8793 0.8827 0.8798 

EUR/JPY 131.03 -0.19% 131.14 130.76 131.38 130.43 

EUR/CHF 1.1931 0.02% 1.1942 1.1925 1.1980 1.1931 

COMMODITIES             

GOLD $/oz 1309.64 -0.29% 1314.91 1309.59 1322.40 1313.05 

SILVER $/oz 16.4257 -0.60% 16.56 16.43 16.74 16.50 

PLATINUM $/oz 905.91 -0.49% 913.73 905.76 927.93 910.23 

PALLADIUM $/oz 976.32 -1.97% 999.39 961.81 1003.25 989.85 

COPPER $/lb 308.40 -0.24% 309.55 307.30 313.10 307.65 

WTI $/bbl 70.90 -0.04% 71.19 70.79 71.26 70.26 

BRENT $/bll 78.55 0.43% 78.70 78.10 78.53 76.55 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  CNY 5:00 CH Retail Sales YoY Apr 9.40% 10.00% 10.10% 

● ● ●  CNY 5:00 CH Industrial Production YoY Apr 7.00% 6.40% 6.00% 

● ● CNY 5:00 CH Fixed Assets Ex Rural YTD YoY Apr 7.00% 7.40% 7.50% 

● ● ●  EUR 9:00 GE GDP SA QoQ 1Q P 0.30% 0.40% 0.60% 

● ● EUR 9:45 FR CPI MoM Apr F 0.20% 0.10% 0.10% 

● ● ●  GBP 11:30 UK Jobless Claims Change Apr -- -- 11.6k 

● ● GBP 11:30 UK Average Weekly Earnings 3M/YoY Mar -- 2.60% 2.80% 

● ● ●  GBP 11:30 UK ILO Unemployment Rate 3Mths Mar -- 4.20% 4.20% 

● ● EUR 12:00 EC Industrial Production SA MoM Mar -- 0.70% -0.80% 

● ● ●  EUR 12:00 EC GDP SA QoQ 1Q P -- 0.40% 0.40% 

● ● ●  EUR 12:00 GE ZEW Survey Current Situation May -- 85.2 87.9 

● ● ●  EUR 12:00 GE ZEW Survey Expectations May -- -8.2 -8.2 

● ● EUR 12:00 EC ZEW Survey Expectations May -- -- 1.9 

● ● ●  USD 15:30 US Empire Manufacturing May -- 15 15.8 

● ● ●  USD 15:30 US Retail Sales Advance MoM Apr -- 0.30% 0.60% 

● ● USD 15:30 US Retail Sales Ex Auto and Gas Apr -- 0.40% 0.30% 

● ● USD 17:00 US Business Inventories Mar -- 0.10% 0.60% 

● ● ●  USD 23:00 US Net Long-term TIC Flows Mar -- -- $49.0b 

PREVIOUS  Session 

● ● ●  JPY 2:50 JN PPI YoY Apr 2.00% 2.00% 2.10% 

● ● JPY 2:50 JN PPI MoM Apr 0.10% 0.10% -0.10% 

Major Upcoming 

 Tomorrow:  Japan GDP, AU Wage 
Price Index, Eurozone Final CPI, US 
Building Permits and Housing Starts,  
ECB Draghi speaks at 3:00 pm, EIA 
Weekly Report, SNB  Jordan speaks 
at 7:00 pm 

 Thursday: AU Jobs Report, NZ 
Annual Budget Balance 

 Friday: Eurozone Current Account 
and Trade Balance, Canada CPI and 
Retail Sales 

MAIN 2 3 4 1 GLOBAL MARKETSGLOBAL MARKETSGLOBAL MARKETS   Tuesday, May 15, 2018Tuesday, May 15, 2018Tuesday, May 15, 2018   

Quotes as at 10 am LT 

PERFORMANCES vs USD (2-DAY movement) 

Copyright: Bank of Beirut 2018 - Research  Department - Global Markets Division 

The euro remained stuck near 4-month lows today after weaker-than-expected economic growth out of 
Germany and a rise in U.S. Treasury yields helped the dollar recover following a pause in its rally. The dollar’s 
strength also helped it gain to within a whisker of hitting a 3-1/2 month high versus the yen while major 
currencies elsewhere traded within tight ranges ahead of a euro zone economic sentiment survey and U.S. 

retail sales. The greenback’s rally, which has seen the dollar claw back most of its 2018 losses after a reassessment of the 
path of U.S. monetary policy versus other countries, came to a halt last week following disappointing U.S. inflation 
numbers. Euro bulls were also given a boost on Monday after ECB policymaker Francois Villeroy de Galhau said that the ECB 
could give fresh guidance on the timing of its first rate hike as the end of its exceptional bond purchases approaches. 
German economic growth slowed slightly more than expected in the first quarter of the year due to weak trade but analysts 
called it a blip and predicted Europe’s biggest economy would shift into a higher gear again. The Australian currency gained 
as the central bank reaffirmed its views on the economy’s strength.  The Norwegian crown rose versus the euro after 
strong quarterly economic data raised expectations of a rate rise later this year. The ailing Turkish lira to a fresh record low 
of 4.3990 against the dollar, bringing its losses this year to more than 13 percent after President Tayyip Erdogan said he 
plans to take greater control of the economy after presidential elections next month. 
Oil prices held firm as ongoing production cuts by OPEC and looming U.S. sanctions against Iran tightened the market amid 
signs of ongoing strong demand. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1904 1.1877 1.1977 1.2023 

GBP/$ 1.3535 1.3508 1.3595 1.3634 

$/JPY 109.68 109.35 110.00 110.55 

GOLD $/oz 1308.03 1303.46 1314.17 1319.84 

WTI $/bbl 70.48 70.24 71.24 71.48 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 24899.41 14-05 0.27% 24994.19 24862.52 24868.65 24717.50 

S&P 500 INDEX US 2730.13 14-05 0.09% 2742.10 2725.47 2732.86 2717.45 

NASDAQ COMPOSITE INDEX US 7411.32 14-05 0.11% 7458.42 7401.89 7417.67 7372.26 

S&P/TSX COMPOSITE INDEX CA 16085.61 14-05 0.64% 16101.55 16016.86 16030.43 15975.92 

EUROPE                

STXE 600 € Pr EC 392.19 14-05 -0.05% 392.49 390.78 392.56 391.54 

FTSE 100 INDEX UK 7710.98 14-05 -0.18% 7727.96 7688.57 7728.89 7691.69 

CAC 40 INDEX FR 5540.68 14-05 -0.02% 5542.21 5524.44 5544.74 5521.34 

DAX INDEX GE 12977.71 14-05 -0.18% 13015.10 12927.24 13033.30 12964.00 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6097.82 15-05 -0.61% 6146.80 6097.80 6135.50 6109.30 

NIKKEI 225 JN 22818.02 15-05 -0.21% 22912.06 22805.72 22894.76 22683.64 

TOPIX INDEX JN 1805.15 15-05 -0.04% 1812.30 1804.11 1807.01 1791.59 

CSI 300 INDEX CH 3924.10 15-05 0.38% 3924.34 3892.92 3919.30 3886.87 

MENA                

TADAWUL ALL SH INDEX SA 8070.69 14-05 0.59% 8079.91 8019.49 8025.07 7914.27 

ADX GENERAL INDEX UA 4446.81 14-05 0.49% 4461.98 4416.09 4448.89 4414.00 

DFM GENERAL INDEX UA 2905.03 14-05 0.45% 2922.34 2878.51 2912.11 2881.62 

QE Index QA 8934.39 14-05 1.33% 8934.39 8813.03 8816.84 8732.94 

MSM30 Index OM 4689.66 14-05 0.07% 4691.20 4686.15 4686.56 4673.05 

EGX 30 INDEX EG 16984.07 14-05 -1.16% 17223.69 16982.34 17360.23 17155.14 

KUWAIT PREMIER MARKET KW 4764.52 14-05 -0.54% 4794.43 4764.52 4811.2 4780.19 

BB ALL SHARE INDEX BH 1272.07 14-05 0.08% 1272.07 1267.51 1272.09 1268.28 

AMMAN SE GENERAL INDEX JO 2134.14 14-05 -0.04% 2136.16 2126.29 2136.49 2130.19 

MAIN 2 3 4 1 

AMERICAS             
NXP SEMICONDUCTORS NV USD 11.85%  GRUPO FINANCIERO GALICIA-ADR USD -7.02% 

SCIENTIFIC GAMES CORP USD 11.15%   MATCH GROUP INC USD -5.95% 

ELEMENT FLEET MANAGEMENT COR CAD 10.13%   2U INC USD -5.42% 

EUROPE             

IWG PLC GBp 22.82%   ABN AMRO GROUP NV-CVA EUR -6.00% 

PADDY POWER BETFAIR PLC GBp 12.24%   AMBU A/S-B DKK -5.43% 

PADDY POWER BETFAIR PLC GBp 11.94%   SWECO AB-B SHS SEK -5.27% 

ASIA/PACIFIC             

GUANGZHOU BAIYUNSHAN PHAR-A CNY 10.00%   AURORA OPTOELECTRONICS CO-A CNY -9.98% 

BEIJING TONGRENTANG CO-A CNY 7.36%   EZAKI GLICO CO LTD JPY -8.92% 

BEIJING SHIJI INFORMATION -A CNY 6.97%   EBARA CORP JPY -8.41% 

MENA             

QATAR NATIONAL BANK QAR 3.37%   NATIONAL BANK OF RAS AL-KHAI AED -2.04% 

QATAR ISLAMIC BANK QAR 3.23%   EMIRATES NBD PJSC AED -1.96% 

DUBAI FINANCIAL MARKET PJSC AED 3.09%   GULF BANK KWd -1.57% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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TOP MOVERS 
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US stocks ended a choppy session slightly higher on Monday as weakness in defensive stocks offset optimism 
following Trump's conciliatory remarks toward China's ZTE Corp that calmed the waters of US-China trade tensions. 
The S&P 500 pared its gains after hitting a roughly 2-month high earlier in the session, but at closing bell the index 
held onto its four-day winning streak. Of the 11 major sectors in the S&P 500, defensive utilities, telecoms and real 

estate stocks were the biggest %age losers. Healthcare stocks saw the largest gains after the Trump administration 
unveiled its drug price proposals. Meanwhile, energy companies advanced as oil prices rose following an OPEC report that 
the global oil glut had been all but eliminated. Gaming company stocks jumped as the US Supreme Court paved the way for 
states to legalize sports betting. Casino and race track operator Penn National posted a record high, last up 4.7%. US optical 
component maker stocks received a boost from the ZTE news, with Acacia Communications up 8.7%. Oclaro Inc and 
Lumentum Holdings Inc advanced 2.9% and 2.2%, respectively. Shares of defense contractors such as Raytheon, Lockheed 
Martin Corp and Northrop Grumman Corp weighed on the markets as investors pointed to easing geopolitical tensions. 
Xerox Corp shares slid 4.3% after abandoning a planned $6.1 billion deal with Fujifilm Holdings. Shares of Viacom dropped 
4.9% after CBS Corp sued to stop controlling shareholder Shari Redstone's planned merger with Viacom. CBS was up 2.0%.  
Asian stocks pulled back today, brushing off a firmer lead from Wall Street, as investors turned cautious after soft Chinese 
economic data and awaited fresh developments on U.S.-China trade talks and North Korea. MSCI's broadest index of Asia-
Pacific shares outside Japan fell 0.8% after rising the previous day to its highest since late March.  
Gulf stock markets were mixed yesterday. Qatar index rose more than one percent as investors bet that index-compiler 
MSCI will increase weightings for some of the country’s top blue-chip companies in its emerging market index review. Saudi 
index was lifted by banking stocks as investors also hoped MSCI will upgrade Riyadh next month to emerging market. 

EQUITIES 

BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 8 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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